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The fund can also opportunistically invest in private debt and equity instruments.”

�F� �̂W�h�e
Pharo Management specialises in emerging markets. It is one of the most successful hedge fund
groups in Europe and its Pharo Africa Fund class A Series 1 has returned a net 14.64 per cent on a
three-year annualised basis. The fund had $280m in assets at the end of May. Pharo’s other funds
are also chart toppers.

Pharo, whose $10.5bn in assets makes it one of the largest macro hedge funds in Europe, was
founded by Guillaume Fonkenell with $11m in 2000.

�H� �̂[�d�c�W�d
Rhenman & Partners Asset Management was founded a decade ago. The Stockholm-based
investment manager’s Rhenman Healthcare Equity Long Short Fund IC2 SEK has been a strong
performer, returning a net 27.12 per cent on a five-year annualised basis. The fund, which was
founded in 2009 and had €636m in assets at the end of June, specialises in healthcare and invests
in pharmaceuticals, biotech and medical companies.

“The healthcare sector looks attractive as regards valuations and the fundamentals look strong,
with reasonable expectations for profit growth that carries relatively low execution risks,” said Carl
Grevelius, founding partner. “We also have high expectations on positive newsflow regarding
clinical trials during the second half of 2018 and 2019.”

�J�9�?
The Children’s Investment Fund Management was established by Christopher Hohn in 2003 and
has offices in London and New York. The Children’s Investment Master Fund Class H USD has
returned a net 19.44 per cent on a five-year annualised basis. TCI did not respond to a request for
comment.

�7�i�j�h�W
Based close to the Bank of England, Astra Asset Management was founded in 2012 and describes
itself as a “specialist credit manager”. The Astra Structured Credit Investments Ltd Fund has
returned a net 18.52 per cent on a five-year annualised basis. Astra said it “implements relative-
value arbitrage strategies across asset classes both in the US and Europe, with a focus on corporate
and mortgage-backed credit”.

�J�W�_�]�W
Named after the vast subarctic forested region that stretches across North America, Scandinavia
and Russia, Taiga Fund Management was founded in 2007 and is based in Oslo. The Taiga Fund
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